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Disclaimer

Data, estimates, valuations and forecasts, as well as the rest of the contents of this presentation are published for information purposes only. Neither
Ibercaja Banco nor any of its directors, managers or employees are obliged, neither implicitly nor expressly, to guarantee that these contents are
exact, accurate or complete, to update them or to correct them if they detect any error or omission.

The purpose of this presentation is not to provide financial advice or offer any kind of financial product or service. Ibercaja Banco is not and will not be
responsible if any part of this presentation is considered to form the basis of an investment decision. Ibercaja Banco notes that this presentation may
contain forward looking statements. It should be considered that such forward-looking statements do not guarantee any future results and are only
subjective opinions of Ibercaja Banco in relation to the evolution of its business and as such there may be different criteria, risks, uncertainties and
many other relevant factors that may cause it to evolve very differently. In any event, data relating to past performance or profits cannot be relied
upon for future performance or profits.

This document has not been submitted to the Spanish Securities Market Commission (Comisién Nacional del Mercado de Valores) for its approval or
registration. In any case, it is subject to Spanish law applicable as at the date hereof and is not addressed to any natural or legal person in any other
jurisdiction. For this reason, it may not comply with legal requirements of other jurisdictions.

Without prejudice to applicable legal requirements or any other limitations imposed by Ibercaja Banco, it is expressly prohibited any use of this
presentation and the distinctive signs or symbols contained therein, including any sort of copy, distribution, transfer to third parties, public
communication or transformation, through any mean or medium whatsoever, without prior and express authorization of the respective owners.
Breach of this prohibition may constitute an infringement of current laws and may be sanctioned.

In addition to the financial information prepared under International Financial Reporting Standards (“IFRS”), this presentation contains certain
alternative performance measures (“APMs”) as defined in the Guidelines on Alternative Performance Measures issued by the European Securities and
Markets Authority on 5 October 2015 (ESMA/2015/1415). The APMs are performance measures that have been calculated using the financial
information from the Ibercaja Banco Group but that are not defined or detailed in the applicable financial information framework and therefore have
neither been audited nor are capable of being completely audited. These APMs are being used to allow for a better understanding of the financial
performance of the Ibercaja Banco Group but should be considered only as additional information and in no case as a replacement of the financial
information prepared under IFRS. Moreover, the way the Ibercaja Banco Group defines and calculates these APMs may differ to the way these are
calculated by other companies that use similar measures, and therefore they may not be comparable.

In case of disagreement, the Spanish version will prevail.
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Key highlights in 1H2024

NII Net Fee income Adjusted cost

to income !
=~ r{ Recurring revenues grow by 7.2% YoY thanks to +4.2% +6.5% )
2 net interest income and net fee income YoY YoY 24.5%
NPA YTD NPA ratio NPA coverage
Q Credit risk provisions fall by 34.7% YoY and the . 5 o a0
cost of risk stands at 21 bps T T 4
Adjusted ROTE!
Adjusted net profit2 is up by 21.2% YoY in line with
- the increase in profit before taxes
CET1FL Total Capital FL LCR
= & Ibercaja achieves a significant increase in its solvency o
ratios thanks to its strong results &G
! Considering 6 months of the bank tax ibercaia 6

2152023 net profit adjusted by the extraordinary fiscal income of €66m due to the liquidation of Cerro Murillo.
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Customer funds (1/2)

Customer funds evolution YTD AuM & Life insurance products
€m €bn
2Q2024 YTD
Customer deposits 33,425 -1.0% +1.9%
Current Accounts 28,825 -10.8% . 39
Time Deposits 4,600 +223.8% 1.690
A -3,506 3,179 '
AuM & Life insurance products 39,444 +4.5% I 33
I . 32
Mutual funds 25,146 +6.3% a 29
Pension funds 6,716 +5.1% 72,869
Life insurance products 7,582 -1.6%
Customer funds 72,869 +1.9%
4Q2023 Current Time deposits AuM and life 2Q2024 2019 2020 2021 2022 2023 2Q2024
accounts insurance
products

Customer funds grow by 1.9% or €1,363m in the year. In YoY terms customer funds advance €3,453Mn (+5.0%).
- Time deposits haven been increased by €3,179m. The cost of new family time deposits in 1H2024 stands at 1.5%.
+ AuM and life insurance rise €1,690m or 4.5% in the year, reaching €39,444m. The good performance of the markets together with the

dynamism of customer net inflows allows the volume of mutual funds to reach €25,146m, historical maximum levels, representing an
increase of 6.3% YoY.
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Customer funds (2/2)

Ibercaja Gestion has been chosen by Expanasion Allfunds as the best national
asset management company for its excellent performance in 2023.

+ Ibercaja Gestion, Ibercaja's subsidiary specialising in the management of mutual
funds, has been chosen in the thirty-fifth edition of the Expansion Alffunds
awards as the best national asset management company.

«  Throughout 2023, Ibercaja mutual funds achieved almost €3,500m of net new
money inflows, which meant that Ibercaja Gestion became the national asset
management company with the highest increase in its AuM.

« In addition, the returns obtained by Ibercaja Gestion's customers in 2023 were
better than the sector average.

Market share of mutual funds1i

%
+1.4

p-p- i
5

6.5 6
5.6 5.8 5.9
5.1 I I I l
j \ I \ \ \ \

2019 2020 2021 2022 2023 2Q2024

1 Source: Inverco
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Customer loans

Performing loans ex repos Performing loans ex repos QoQ!? New lending
€m €m em
2Q2024 YTD Other
Loans to households 19,233  +0.9% 872 3149 +6.3% 3,347
Mortgages 17,192 -1.2% I i B Consumer
Consumer loans and others® 2,041 +22.9% 379 lending
Loans to companies 8,574 +0.5% Real estate
Non-Real estate companies 7,467 -0.7% lending
Real estate companies 1,098 +9.7% B Mortgages
Public sector and others 1,183 +16.9%
Performing loans ex repos 28,980 +1.3% 15;%324 2Q2024 1H2024 u Non—rea‘l estate
companies

1H2023 1H2024

Strong dynamism in the volume of new lending, which grows by 6.3% YoY to €3,347m.
« Strong evolution of new lending to non-real estate companies, which increases by 20.6% YoY to €1,747m.

Performing loans excluding repos grow by 1.3% in the year to €28,980m.

- Loans to companies register a slight increase of +0.5% YTD. In Q2, loans from non-real estate companies grow by 3.4% QoQ thanks to
the high volume of new lending.

- Mortgages fall by 1.2%, weighed down by the still high volume of prepayments.

iberCaja —e

1 Pension advances contribute €410m to the year's growth in the balance of “Others” as of June 2024.



Risk insurance

Risk insurance premiums (portfolio) Risk insurance new production New non-life premiums YoY

€m - premiums collected €m — premiums collected evolution
0,
%

157 30 ‘ =
ﬂ Companies: +19.5% YoY

ﬁ Home: +16.5% YoY
W Health: +9.0% YoY

150

1H2023 1H2024 1H2023 1H2024
W Non life (CASER agreement) M Life risk W Non life (CASER agreement) MW Life risk

Risk insurance portfolio increases by 5.0% YoY to €157m, highlighting the good performance of non-life, +6.8% YoY.
New insurance premiums grow by 6.2% YoY (+9.3% in life risk, +5.4% in non-life).

« Strong YoY performance in companies +19.5%, household +16.5% and health +9.0%.

10 iberCaja ~&:



Ibercaja buys Orange Bank's technology platform

During the first half of 2024, Ibercaja has reached an agreement to acquire the technological platform and the specialized IT team of
Orange Bank Spain, considered one of the most advanced in the Spanish financial system. This operation is key to achieve the strategic
ambitions in consumer lending and payment businesses defined in the 2024-2026 Strategic Plan "Ahora Ibercaja" .
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"Agile" operating model with a qualified team with highly relevant profiles for Transformation

* Product-service-oriented operating model with a focus on the customer and the incorporation of an IT team of highly qualified
people

Key functionalities to accelerate Ibercaja's Consumer business

+ The platform has widely developed functionalities such as onboarding, pre-qualified loans and cards and the possibility of
developing new additional functionalities such as non-pre-qualified consumer loans or point-of-sale loans

Modern, robust and scalable architecture aligned with Ibercaja's targeted architecture

« Platform based on a cloud-native architecture with a specialized modern core

iberCaja -e



Sustainability

& Medioambiente

« Social

ﬂ} Gobernanza
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The Transition Plan for NZBA decarbonisation targets is being rolled out. During 1H2024, Ibercaja hold
training courses on decarbonisation for its employee base and 4 events on decarbonisation in collaboration
with chambers of commerce and business organisations.

The bank has continued to support and finance its customers' sustainable projects, highlighting operations
for photovoltaic power generation and syndicated financing with sustainability annexes.

The partial compensation of the operational emissions footprint has been carried out through reforestation
projects in Burgos and Ledn.

Closeness and support for young people has been promoted through various actions, highlighting Ibercaja’
adherence to the ICO line of guarantees to facilitate access to the first home for young people and families
with dependent children

The Accessibility Principles for Ibercaja services and products have been published with the intention of
aligning social commitment with the regulatory expectations that the Entity must implement.

As part of the 2024-2026 "Ahora Ibercaja" Strategic Plan, the global "Sustainability and Reputation”
initiative has been developed, with the Management Committee as a sponsor and which is deployed with
multidisciplinary teams from different areas of the Bank, through 6 challenges: (i) ESG risk management (ii)
ESG business strategy (iii) Integration of sustainability in the Group's companies (iv) ESG disclosure and
reporting (v) ESG data strategy (vi) Management of reputation.

. . L4 °
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1H2024 Results

1H2023 1H2024 YoY

Net Interest Income 321 335 4.2%
Net Fee Income 221 236 6.5%
Net income under insurance contracts 53 68 27.4%
Recurring Revenues 596 638 7.2%
Gains/Losses on Financial Assets and Liabilities -4 -10 n.a
Other Operating Income (Net) -26 -18 -32.1%
of which: temporary bank tax -29 -40 39.9%
Gross Operating Income 566 611 8.0%
Operating Expenses -296 -325 9.8%
Pre-Provision Profit 270 286 6.0%
Total Provisions -70 -46 -34.6%
of which: Loans and Foreclosed Assets Provisions -48 -31 -34.7%
Other Gains and Losses 1 3 n.a
Profit Before Taxes 200 243 21.2%
Taxes -9’ -91 949.2%

The net profit ex
Cerro Muirillo is

up 21.2% YoY

Net Income

1 During the first half of the 2023 financial year, the company Cerro Murillo, S.A. was put into liquidation, which led to the activation of the future associated tax
loss. This transaction resulted in the recognition of €66 million under the heading of deferred tax assets in the consolidated balance sheet and under the heading of
income tax on income from continuing operations in the consolidated income statement.
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Net interest income

NIl breakdown evolution Customer spread

%

€m
-0 3.4 3.6 3.7 3.6
2.5—/_;_/_.7 e —— o —e— | oan yield
+4.2% 0.1 02 0.3 0.5 0.5 .6
Deposit cost
+19
. bps v
| 31 32 32 -
— - ) L/‘
2.8 ‘
24
mm Customer
spread
T T T T T
1H2023 Rest of Retail margin 1H2024 1Q2023 2Q2023 3Q2023 4Q2023 1Q2024 2Q2024

factors

Net interest income grows by 4.2% YoY or €14m thanks to the final phase of the repricing of the loan portfolio, while maintaining a very
contained cost of retail savings.

The improvement in retail margin amounts to €53m. In 2Q24, customer spread reaches 3.0% (+19 bps vs. 2Q2023).
* Loan yield stands at 3.6% and the cost of deposits stands at 0.6%. Deposit beta?® stands at 16%.

The increase in wholesale funding costs as a result of the higher interest rate environment vs. 1H2023, both for long term (-€25m YoY)
and short term (-€26m YoY) liabilities, reduces net interest income growth in the first half of 2024.
iberCaja ~&:

1 Average cost of customer deposits in 1H2024 vs. average 12-month Euribor in the period (3.7%).



Net fee income

Net fee income breakdown evolution

€m

+6.5%

> +16 236

221

W Banking fees

B Non-banking
fees

T T T

1H2023 Banking fees Non-banking 1H2024
fees

Non-banking fees

€m

79
77 8

71 72

1Q2023 2Q2023 3Q2023 4Q2023 1Q2024 2Q2024

Net fee income grows by 6.5% YoY or €14m, fully explained by non-banking fees.

+ In 1H2024, non-banking fees increase +11.3% YoOY as a result of the exceptional performance in AuM and risk insurance products (non-life).

- Banking fees decrease by 1.9% YoY, impacted by lower fees from NPLs due to the good performance of the Bank's loan portfolio.
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Recurring revenues & gross operating income

Recurring revenues breakdown evolution Gross operating income breakdown evolution
€m €m
+7.2%
+8.0%
+14 +14 i e +14 -12
]
1H2023 NII Net fee Insurance 1H2024 1H2023 Recurring Rest of Banking tax 1H2024
income (net) revenues factors

Recurring revenues grow by 7.2% YoY or €43m, explained by the good performance of net interest income (+€14m), net fee income
(+€14m) and net insurance profit (+€15m).

Gross operating income, which includes €40m from the bank levy (+€12m vs. 1H2023), increases by 8.0% YoY to €611m.
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Operating costs & pre-provision profit

Operating costs Adjusted cost to income ratio 1 Pre-provision profit
Mn€ % Mn€
270
+9.8%
l +6.0% —
+20 +10 A
l
T T T T
1H2023 Staff Others 1H2024 1H2023 1H2024 1H2023

286

1H2024

Operating costs increase by 9.8% YoY. Nearly 70% of the increase is due the increase in staff costs, +11,2% YoY., as a result of new

collective agreement, and new-hires during the period.

Adjusted Cost to Income ratio?, which takes into account the banking tax, stands at 51.5% and remains practically stable YoY.

- Reported cost to income ratio reaches 53.2% (vs. 52.3% in 1H2023).

Pre-provision profit grows 6.0% YoY to €286m.

. .
iberCaja ~€-
18 1 Considering (6 months) of banking tax e Cala *



Loans and foreclosed assets provisions

Loans and foreclosed assets provisions Cost of risk
€m %
51
31 32
T T T T T

1Q2023 2Q2023 3Q2023 4Q2023 1Q2024 2Q2024 2023 1H2024 (annualised)

Provisions for loans and foreclosed assets in the semester stands at €31m, €16m below 1H2023 levels.
+ Cost of risk stands at 21 bps., due to the good performance of bank’s loans portfolio.

Ibercaja keeps provisions of €46,4m due to the uncertainty generated by the macroeconomic outlook and the potential effects it may
have on the company ~s customer portfolio.
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Net income

Net income ROTE breakdown evolution YoY

£m €m

H1Q E2Q Cerro Murillo

191

152
66

+21.2%
—

T T T T T

1H23 Ex Cerro  Recurring revenues Operating costs Cost of risk Others* 1H24 Banking tax (6 1H24 Adjusted
Murillo months adjusted)

2023 2024

Ibercaja reaches a net income in 1H2024 of €152m with an adjusted ROTE? of 13.1%. Reported ROTE reaches 11.5%.
+  Excluding the impact of the extraordinary income from Cerro Murillo in 2023, net income would have increased by 21.2% YoY.

- Business dynamics (revenues, costs and cost of risk) contributed +1.6% to the ROTE for the first half of the year.

1 Considering 6 months of banking tax
* Includes other P&L items and change in shareholders' equity.
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Asset quality

Gross NPA NPA coverage ratio
€m mT ot m T ot T *
. 2.8% | . 2.6% |
________________ W NPL W Foreclosed assets H NPA
|—-5.5%—l
93.6% 90.9%
830 784

347 299

4Q2023 2Q2024 4Q2023 2Q2024
B NPLs B Gross value of foreclosed assets
:___x_‘V;_"' Gross NPA ratio

________

Good performance In the stock of NPAs which falls 5.5% in the year or €46m, and NPA ratio stands at 2.6%.

« NPLs remain flat and NPL ratio stands at 1.6% with a positive gap vs. sector at 198 bps?

+  Foreclosed assets fall €46m€ or 13.8% in the year thanks to asset sales evolution in the first half of the year.
NPA coverage ratio stands at 80.5% (90.9% for NPLs and 63.6% for foreclosed assets).

 Net NPAs stands at €153m and represent less than 0.3% of the bank's total assets, one of the lowest in the Spanish financial system.

1 Bank of Spain as of May (latest publicly available information)



Liquidity and ALCO

Main liquidity and funding ratios

% - 2Q2024
LCR NSFR
236.3% 145.1%
LTD MREL buffer
86.9% 159
bps

portfolio

Breakdown of funding structure
% - 202024

ECB & interbank:

10.7%
AuM & life
insurance SP, T2, & AT1:
products 4.6%
Core
customer Covered bonds;
c deposits; 2.5%
ore .
customer 82.0%
deposits RMBS; 0.2%

Ibercaja maintains a sound liquidity and funding position, with a highly granular deposit base.

 LCRratio reaches 236.3%. Liquid assets stand at €12,849m<€, 23.7% of total assets.

+ Customer deposits account for 82.0% of Ibercaja’s external funding.

« LTD ratio stands at 86.9% and NSFR ratio reaches 145.1%.

ALCO portfolio breakdown

%- 2Q2024

Private fixed income; 1.6%

Foreign public debt; 12.9%

Spanish public admin;
6.1%

SAREB; 12.8% Spanish public debt;

65.5%

MREL ratio stands at 23.4% and |bercaja maintains a buffer vs. MREL requirements of 159 bps.

ALCO portfolio! decreases by 2.2% QoQ and stands at €10,810m.

- Spanish sovereign debt accounts for 65.5% of the portfolio. 94% of ALCO assets are considered as High-Quality Liquid Assets (HQLA).

Duration stands at 2.6 years?.

1 Excludes insurance activity
2 Includes interest rates swaps



Solvency

Solvency ratios — Fully loaded
%_

HmCET1 M Total capital

17.3% 17.7%

4Q2023 2Q2024

Capital Total phased in vs. SREP

% -

WmCET1 ATl ET2

17.8%

12.5% 5.12%*

SREP 2024 2Q2024

Ibercaja achieves a significant increase in solvency ratios in the first half of the year as a result of the strong profitability levels

achieved and a payout ratio of 40%.

« CET1 fully loaded ratio reaches 13.2% (+50 bps YTD).

- Total capital fully loaded reaches 17.7% (17.8% phased in).

+ Ibercaja has an efficient capital structure, and its MDA ratio stands at 512 bps.

1 MDA distance excludes AT1 & T2 excess vs. SREP requirement
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Balance sheet

30-06-2024

Cash, central banks
deposits & interbank

—

€m
Debt securities 10,864
Equity instruments &

f 295

associates
Total 11,159

€m
Residential mortgages 17,376
SME / Corporates 7,701
Consumer & others 2,100
RE developers & construction 1,116
Public sector, repos & others 1,682
Gross customer loans 29,975

€m
Tangible assets 943
Non-current assets held 130
for sale
Hedging derivatives 204
Intangible assets 370
Other assets 153
Total 1,800

Securities
portfolio

L

Net customer
loans

Gross loans: €29,975m
Provisions: €441m

Insurance company

portfolio

Tax assets

-

54,103

11,159
(20.6%)

7,676
(14.2%)

1,278 (2.4%)
1,800 (3.3%)

Total Assets

26

54,103

2,663 (4.9%)

7,461
(13.8%)

2,779 (5.1%)

3,428 (6.3%)

Total Liabilities and Equity

“Core” customer  q—-
deposits

Deposits / repos from
credit institutions

Current and savings
accounts

Time deposits
Total

28,825

€m

4,600
33,425

Debt
instruments

<—

Insurance
contract
liabilities

€m
Covered bonds 1,023
RMBS 100
Subordinated debt 493
Senior debt 1,048
Total 2,663

€m
Tax liabilities 221
Hedging derivatives 490
Provisions 196
Other liabilities 1,873
Total 2,779

Shareholders’ equity
of which: AT1

Other liabilities  <€¢—

Equity <+

Other comprenhensive

income
Minority interests

Total

3,408
350

19

3,428



Glossary

Ratio /| MAR Definicion

Customer Spread

Recurring Revenues

Recurring Costs

Recurring Profit before Provisions
NPL ratio

NPL coverage ratio

Foreclosed Assets coverage ratio
Non-performing Assets (“NPAS”)
Net NPAs

NPA ratio

NPA coverage ratio

Cost of Risk

Liquid Assets % Total Assets
Loans-to deposits ratio

Net Stable Funding Ratio
Liquidity Coverage Ratio

ALCO Portfolio

Difference between the average yield on the loan portfolio and the cost of retail deposits (ex. repos and covered bonds)

Net interest income plus net fee and commission income plus net exchange differences plus Income and expense under insurance contracts
Personnel expenses plus other administration expenses plus amortisation and depreciation minus extraordinary expenses (redundancy plan)
Recurring revenues minus recurring costs

Doubtful balances in loans and advances to customers divided by gross loans and advances to customers

Loans and advances to customers impairments divided by balances in loans and advances to customers

Foreclosed assets impairment losses (since loan origination) divided by gross foreclosed assets

Sum of doubtful balances in loans and advances to customers and gross foreclosed assets

Sum of doubtful balances in loans and advances to customers and net foreclosed assets

Gross non-performing assets divided by gross loans and advances to customers plus gross foreclosed assets

Sum of foreclosed assets impairments and loans and advances to customers impairments divided by gross non-performing assets

Sum of impairments associated with credit risk and foreclosed assets divided by the average balance of the sum of gross loans and foreclosed assets

Total liquid assets divided by total assets. Liquid assets include unencumbered public debt + available & eligible fixed income assets (after ECB haircut
applied)

Net customer loans (ex. repos) divided by customer deposits (ex. repos and covered bonds)
Amount of available stable funding relative to the amount of required stable funding
High quality liguid assets divided by net outflows during the following 30 days

Bank’s fixed-income portfolio. Excludes the fixed-income portfolio of the insurance company



v TR e A B T R -
RN et 4 2

e o DA P . ——— . sl

8- O

O
; Z
B =L
. A |
"y 1w
..ED

Dy, i m———
N WS EE Ok T IS (A |

o
e

N 65 o



http://www.tcpdf.org

