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INDEPENDENT LIMITED ASSURANCE REPORT ON IBERCAJA BANCO, S.A. “Operational 
Carbon Footprint Report 2024 - Ibercaja  Banco S.A.”,” 

Translation of a report originally issued in Spanish. In the event of discrepancy, the Spanish-
language version prevails 

 

To the Management of Ibercaja Banco, S.A.: 

Scope of work 
We have been hired by Ibercaja Banco, S.A. (hereinafter, Ibercaja Banco) to perform a limited 
assurance engagement on the Greenhouse Gas Emissions Inventory (hereinafter, GHG Inventory 
2024) of Ibercaja Banco for the year ended December 31, 2024, which is included in the document 
section “Greenhouse Gas Emissions Inventory Independent Limited Assurance Report” of the 
“Operational Carbon Footprint Report 2024 - Ibercaja  Banco S.A.”, included as an Annex to this 
Report. 
 

Criteria 

The Bank's Management has carried out the GHG Inventory 2024 in accordance with its internal 
procedure defined in the sections “Introduction”, “Methodology for calculating GHG emissions”, 
“Collection of activity data” and “Emission factors” of the “Operational Carbon Footprint Report 
2024 - Ibercaja  Banco S.A.”, the bases of which are available on the corporate website at the 
following link  https:/www.ibercaja.com/sostenibilidad/compromisos-con-el-medio-
ambiente/iniciativas-medioambientales . 

Management Responsibility 

The Bank's management is responsible for selecting the criteria and conducting the 2024 GHG 
Inventory in accordance with those criteria, in all material aspects. 

It is also responsible for defining, implementing, adapting and maintaining the management and 
internal control systems necessary to ensure that the preparation and presentation of the 
information is free from material misstatement due to fraud or error. 

The GHG Inventory 2024 is subject to inherent uncertainties due to the incomplete scientific 
knowledge necessary to determine the emission factors and values needed to combine emissions of 
different gases. 

Our responsibility 

Our responsibility is to express a limited assurance conclusion on the 2024 GHG Inventory, based on 
the procedures we have performed and the evidence we have obtained. 
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Our work has been carried out in accordance with International Standard on Assurance Engagements 
on Greenhouse Gas Statements (ISAE 3410) issued by the International Auditing and Assurance 
Standards Board (IAASB) of the International Federation of Accountants (IFAC), and the terms of 
reference for this work as agreed with Ibercaja Banco, in accordance with the terms of our 
engagement letter dated May 28, 2025 (addendum to the agreement of January 13, 2025). Those 
standards require that we plan and carry out our engagement to express a conclusion as to whether 
we are aware of any material modifications that need to be made to the 2024 GHG Inventory in 
question in order to agree with the criteria and issue a report. The nature, timing and extent of the 
procedures selected depend on our judgment, including an assessment of the risk of material 
misstatement, whether due to fraud or error. 

We believe that the evidence obtained is sufficient and appropriate to provide a basis for our limited 
assurance conclusion. 

Our Independence and quality management 

We have complied with the independence and other ethical requirements of the International Ethics 
Standards Board's International Code of Ethics for Professional Accountants (IESBA Code of Ethics), 
which is based on the fundamental principles of integrity, objectivity, professional competence and 
diligence, confidentiality and professional behavior. 

Our firm applies the International Quality Management Standard (IQMS) 1, which requires the firm to 
design, implement and operate a quality management system that includes policies and procedures 
relating to compliance with ethical requirements, professional standards and applicable legal and 
regulatory requirements. 

The work team has been formed by professionals with expertise in non-financial information reviews 
and, specifically, in economic, social and environmental performance information. 

Procedures Performed 

The procedures performed in a limited safety job vary in nature and extent and are of lesser scope 
than those of a reasonable safety job. Consequently, the level of assurance obtained in a limited 
assurance engagement is substantially less than that which would have been obtained if a reasonable 
assurance engagement had been performed. Our procedures were designed to obtain a limited level 
of assurance on which to base our conclusion and do not provide all the evidence that would be 
necessary to provide a reasonable level of assurance. 

Although we considered the effectiveness of management's internal controls in determining the 
nature and scope of our procedures, our assurance engagement was not designed to provide 
assurance over internal controls. Our procedures did not include testing controls or procedures 
related to verification of aggregation or calculation of data within information technology systems. 
The 2024 GHG Inventory development process is subject to scientific uncertainty, which arises due to 
incomplete scientific knowledge about carbon footprint measurement. In addition, carbon footprint 
calculation procedures are subject to uncertainty in the estimation resulting from the measurement 
and calculation processes used to quantify emissions within the limits of existing scientific 
knowledge. 
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A limited assurance engagement consists of making inquiries, primarily of persons responsible for 
performing the Carbon Footprint 2024 Calculation and related reporting and applying analytical and 
other relevant procedures. 

According to the circumstances of the assignment, in performing the above procedures, we have 
carried out: 

 Meetings with personnel from various Bank units involved in the preparation of the 2024 GHG 
Inventory to obtain an understanding of Ibercaja Banco's control environment and information 
systems relevant to the 2024 GHG Inventory and reporting. We have not evaluated the design 
of particular control activities, nor have we obtained evidence about their implementation, nor 
have we tested their operational effectiveness. 

 Evaluation of whether Ibercaja Banco's methods for developing estimates are appropriate and 
have been applied consistently. However, our procedures did not include testing the data on 
which the estimates were based, nor did we calculate our own estimates to compare them with 
those of the Bank. 

 Verification through analytical and substantive tests based on the selection of different 
samples, of the quantitative information (activity data, calculations and information 
generated) for the realization of the Bank's GHG Inventory 2024 and its adequate compilation 
in accordance with the internal procedure applied. 

We also carry out other procedures that we consider necessary according to the circumstances. 

Other issues  

In no case can this report be understood as an audit report in the terms set forth in the regulations 
governing the auditing of accounts in force in Spain. This issue does not modify our conclusion”. 

Conclusion  

Based on the procedures performed in our verification and the evidence we have obtained, no aspect 
has come to our attention that leads us to believe that the GHG Inventory 2024 of Ibercaja Banco for 
the year ended December 31, 2024, has not been prepared in accordance with the criteria defined by 
Ibercaja Banco in the sections “Introduction”, “Methodology for calculating GHG emissions”, 
“Collection of activity data” and “Emission factors” of the “Operational Carbon Footprint Report 
2024 - Ibercaja  Banco S.A.”, included as an Annex to this report. 
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Use and distribution 

Our report is issued solely in the interest of the management of Ibercaja Banco, S.A. in accordance 
with the terms of our engagement letter. We assume no liability to third parties other than the 
management of Ibercaja Banco, S.A. Our report should be read in conjunction with the “Operational 
Carbon Footprint Report 2024 - Ibercaja Banco S.A.”. 

 

                                                              ERNST & YOUNG S.L. 

                                                                                                 (signed on the original version in Spanish) 

                                                                                                  ____________________________________ 
 Héctor Martín Díaz 
30 de Junio de 2025                                                                  


